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Sllema Local Councli

Guarterly Financlal Report
18t January ¢l Ernd of June 2024 (Quarter 2)

Overview and Summary

-

Revenue is already 75% of the budget mainly due to permits.
Expenses are lower than budgeted mainly bulky disposal, repairs & upkeep, refuse collection & road and street

cleaning
There were minor additions during the guarter.
Although there is a surplus of 669k, the council should take into consideration that this does not include the Sliema

Arts Festival, office refurbishment {Phase 1) & weekly power washing which will lower the profits.

John Pillow Pierre P. Portelli
Mayor Executive Secretary
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Sliema Locat Councif

SGuarterly Financial Report

15t January lE End of June 2024 (Quarter 2}

Statement of Income and Expendiiure

ist January tiil End of June 20624 (Quarter 2)

DESCRIPTION Actual for Annual Budget Viremenis for fRevised Annual Sudget
the Perlod 2024 the Pericd 2024
l € I € € i € |
Income
Funds received from Central Government (1) 1,236,571 1,641,420 - 1,641,420
Income raised from Bye-Laws (2) 124,115 165,000 - 165,000
Income raised from LES (3) 1,545 5,000 - 5,000
Investment Income (4} - - - -
QOther Income (5) 13,000 25,000 - 25,000
TOTAL 1,375,231 1,836,420 - 1,836,420
Expenditure
{’* \; Personal Emoluments {B) 127,373 279,448 - 279,448
s Operations and Maintenance (7) 456,643 1,505,200 - 1,508,200
Administration (8) 77,147 190,500 - 190,500
Finance Cost (9) - - - -
Other Expenditure (10) 44,769 101,774 - 101,774
TOTAL 705,932 2,076,922 - 2,076,922
Surplus / Deficit { 669,300 || {246,502} - | {240,502)|

£

St
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Sliema Local Council Quarterly Finanmcial Report
18t January tilf End of June 2024 (QGuarier 2)

Statement of Financial Position as at end of June 2024 (Quarter 2)

DESCRIPTION Actual for Annual Budget Virements for Revised Annual Budget
the Period 2024 the Period 2024

I € | € | € L€ |
Non-current Assets
Property, Plant and Equipment (17) I 761,448 || 2,034,711 {f i 2,034,711 |
Current Assels
Inventories {11) - - - -
Receivables (12) 125,114 304,000 - 304,000
Cash and Cash Equivalents {13} 2,519,823 1,404,898 - 1,404,808
Total Current Assets | 2,644,937 || 1,708,898 || - 1,708,898 |
Current Liabilities
Payables (14) 1 275,928 || 542,601 {| - 542,691 F ™

Total Current Liabilities | 275,928 || 542,691 || - 542,691 |
Net Current Assets | 2,369,000 || 1,166,207 || - 1,166,207 |
Non-current liabilities {15) ! 838,271 || 760,000 || -l 790,000 |
Net Assets | 2,292,185 || 2,410,918 || - |l 2,410,918 |
Reserves

Relained Funds [ 2,292,186 || 2,410,018 | Ii 2,410,918 |

Financial Situation indicator

DESCRIPTION
Current Assets 2,644 937 1,708,898 - 1,708,898
Current Liabilities 275,828 542,691 - 542,691
Working Capital 2,369,009 1,166,207 - 1,166,207
Govarnment Allocation 1,641,420 1,641,420 - 1,641,420 =
Fs! 144 % 71 % 71 %

Quarterly Financial Report - Accrual Based v3.2 - Local Councils SLC Page 5 of i1



R

{

Sliema Local Council

Guarterly Financial Repoert
1st January €6l Erd of Juhe 2024 {Quarter 2)

Cash flow Statement

DESCRIPTION

Cash flow from operating activities
Surplus for the year

Adjustments for:

Depreciation

Increase / (Decrease) in Allowance for Bad Debts
interest receivable

Interest payable

(Profit) / Loss on disposal of asset

Trasfer of Grants to Profit & Loss

Increase / (Decrease) in payables
Increase / (Decrease) in accruals
Decrease / (Increase) in receivables
Decrease / (Increase) in inventories
Decrease / {Increase) in inventories
Cash generated from operations
Interest paid

Net cash from operating aclivities

Cash flows froin investing activities

Purchase of property, plant & equipment
Proceeds from sale of property, plant & equipment
Granfs received

Interest received

Netf cash used in invesfing activifies

Cash flows from financing acfivities

Proceeds from long-term barrowings

Interest Paid

Bank Loan Repayments

Net cash from financing activities

Net inereasef/{decrease) in cash & cash equivalents

Cash & cash equivalents at beginning of year
Cash & cash equivalents at end of Quarter

Quarterly Financial Repast - Accrual Based v3.2 - Local Councils $1.C

Actual for Annual Budget Virements for Revised Arnual Budget
the Pariod 2024 tha Pariod 2024
€ I € I € | € |
669,300 || (220,502 - |l (240,502)
44,769 101,774 - 101,774
(358 669) -
208,062 -
563,461 (138,728) - (128, 728)
553,461 (188,728) - {138,728)
(4.862) -
{4,867 - . -
558,599 (138,728) “ (138,728)
1,966,224 1,543,626 1,543,626
2,524,823 1,404,898 - 1,404,898
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Sliema Local Council

Quarterly Financial Report
1st January tili End of June 2024 (Quarter 2)

Detailed fncome

DESCRIPTION

Income

1 Funds received from Centat Government:
0001 Iy terms of section 55 CAP 363
0002-0004 |n terms of section 58 CAP 363
0005-0019 Other income

2 Income raised from Bye-Laws
0021-0025 Comemunity Services
0026-0035 Income from Permits

3 Local Enforcement income
0037 Commission from Regional Committees
0038-0055 Contraventions

4 Invesiment Income
0094-0085 Bank interest
0096-0099 Income received from Govermnet Securities

5 o0se-00685 Sponsorships
0056-0069 Documents & Information
0070-0075 EU funds
0076-0080 Twinning
o0e1-0089 Insurance Claims
0100-0109 Donations
0410-0119 Contributions
0120-0129 General Income

Total

Quarterly Financial Report - Accrual Based v3.2 - Local Councils SLC

Actual for Annual Budget Vi ts for Revised Annual Budget
the Period 2024 the Period 2024
€ | € i € | € |
1,236,065 1,641,420 1,641,420
506 -
1,236,571 1,641,420 - 1,641,420
6,870 25,000 25,000
117,245 140,000 140,000
124,115 165,000 - 165,000
1,468 5,000 5,000
77 -
1,545 5,000 - 5,000
5,000 -
5,000 -
25,000 25,000
13,000 25,000 - 25,000
1,1-57_5,23‘! | 1,836,420 I - " 1,836,420 I

/
=
O
<%
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Slioma Local Council

Suarterly Financial Report
1st January 6l End of June 2024 (@uarter 2)

Detailed Expenditure

DESCRIPTION

6 i} Personal Emoluments
1100 Mayor's Allowance
1200 Employees’ Salaries & Wages
1300 Bonuses
1400 Income Supplements
1500 Social Security Contributions
1600 Aflowances
1700 Overtime

DESCRIPTION

7 Operations and Maintenance
2100-2149 Public Utilities
2200-2259 Fublic Materials & Supplies
2300-2339 Repairs & upkeep
2400-2448 Rent
3010 Street Lightning
3020 Lease of Equipment
3030 Insurance
3035 Bank Charges
3036 Penalties
3041 Refuse Collection
3042 Bulky Refuse Collection
3043 Bins on wheels
3045 Bring In sites
3651 Road & Street Cleaning
3052 Cleaning & Maintenancs of Non-Urban Areas
3053 Cleaning of Public Conveniences
3055 Cleaning of Councif Premises
3040 Waste Disposat
3069 Cleaning & Maintenance of Parks & Gardens
308t Cleaning & Maintenance of Soft Areas
2062 Cleaning & Maintenance of Beaches & CA
3063 Cleaning & Maintenance of Country Non-Urban
sos4 Other Contractual Services
3070-5080 Consultation Fees
3100-3139 Contract & Project Management
3200.3379 Hospitality
3380.3380 Community
3390-3384 Donations
3600-36584 Local Enforcement Expenses
3700-3798 EU Projects
3800-3899 Twinning

g Administration
2150-2188 Office Utilitles
2260-2208 Office Materials & Supplies
2450-240¢ Office Rent
2500-2509 National & International Memberships
2600-2549 Office Services
2700-2789 Transport
2800-26%¢ Trave!
2800-2999 Information Services
acs0 Office Cleaning
3410-3199 Professional Services
3200-3298 Training
3345 Office Hospitality
3400-3489 Incidental Expenses

9 Finance Costs
3036 Interest on Bank Loan

Quarterly Financial Report - Accrual Based v3.2 - Local Counclls SLC

Actual for Annual Budgat Revised Annual Budget
tha Period 2024 2024
€ Il € | | €
10,701 53,127 53,127
89,801 180,000 180,000
2,001 15,660 15,660
1,859 1,889
8,363 18,000 18,000
15,700 4,115 4,115
817 6,587 6,687
127,373 279,448 279,448
3 Il € il I €
4,506 - N
13,039 40,000 40,000
57,717 151,000 151,000
3,730 3,000 3,000
29,134 60,000 60,000
1,151 1,200 1,200
9,617 6,000 6,000
3,351 10,000 10,000
108,768 425,000 425,600
27,926 248,000 248,000
65,841 275,000 275,000
4,553 27,000 27,000
50,724 87,000 87,000
30,798 20,000 20,000
9,670 40,000 40,000
33,91 110,000 110,000
1,198 2,000 2,000
456,643 1,505,200 1,505,200
3,621 50,000 50,000
4,125 5,000 5,000
1,000 1,000
3,040 24,500 24,500
9,517 27,000 27,000
4,558 3,000 3,000
14,901 24,000 24,000
2,578 6,000 6,000
25,264 45,000 45,000
9,543 1,000 1,000
1,000 1.000
3,000 3,600
77,147 190,500 198,500

P
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Sliema Lecal Council

Quarierly Financial Report
15t January ¢l End of June 2024 (Ruarter 2)

10

11

12

13

14

15

Detailed Statment of Financial Position

DESCRIPTION

Other Expenditure
3500-350¢ Loss / (Profit) on Disposal of asset

3695 Increasel{Decrease) in allowance for bad debis
8000-8099 Depreciation As at end of June 2024

Total

tnventories
5201-5249 Stationery
5250-5209 Cansumables

Recelvables
0201-0209 Receivables
t210-021% LLES Receivables
6220-022¢ Receivables from EU
0250 Prepayments & Accrued income
Other receivables

Cash & Equivalents
5001-5099 Bank & Cash Balances

Payables

4000 Payables

4100 Acoruals

4150 Deferred Income
Shert-term Borrowings

Non Current Liabilitles
4200 Long Term Borrowing
Deferred Grants

Quarterly Financial Report - Accrual Based v3.2 - Local Councils SLC

Actual for Annugzl Budget Viremants for Revised Annual Budget
the Pariod 2024 the Period 2024
€ I € I € I € ]
44,769 101,774 101,774
44,769 101,774 - 101,774
705,932 || 2,076,922 §| = 2,076,922
93,616 100,000 100,000 é!m
(7,.221) g
{14,850} -
20,528 166,000 166,000
33,040 38,000 38,000
125,114 304,000 - 304,060
2,518,823 1,404,898 1,404,898
2,519,823 1,404,898 - 1,404,898
287,415 352,691 352,691
16,152 180,000 190,000
2,360 -
275,928 542,691 - 542,601
838,271 790,000 780,000
838,271 790,000 - 790,000

Y
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Sliema Local Councik Suarterly Financial Report
1st January il End of June 2024 (Quarter 2)

16 Totat Commitments {Recurrent and Capital)
DESCRIPTION

Recurvent and Capital

Long Term Loans

€_ ) Others

Quarterly Financial Report - Accrual Based v3.2 - Local Councils SLC
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